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 B^� _xbc� _i^aloil`ck� k^vf}� `lbfpci��Mnlnlh^

Jqs^jjcb�
 Al`cckcpl�c�jklal�bnc`kl�bqsl`kl�mncbmfo^kfc

`� ul`cvhlpl� l_wcop`l��Ucopl�mlb� al`cckc� oc� c
`xemnfcj^il� bl_nl`liklpl� `xebxnd^kc�lp� sn^k^�
hxj�hlcpl�mlk}hla^�oc�c�mnf_^`}il�f�`xebxnd^kf�
cpl� lp� al`lnckc�� §Ncuc�� §Alomlbf�� b^g�jf� ek^h�¨
Ncuc��§Ek^hxp�e^�pc_�c�pnf�klwf�b^�kc�al`lnfv�o
sln^p^��_ce� >b^�fj^v@�kcblop^pxh�¨�Ò� �Oqn^� ���
ek^jckfc�����Ò�§F�}d��f�mfg��f�oc�n^b`^g��F�^hl
`fbfv�k}hlal�lp�sln^p^��k^mn^`f�ek^h��§B^bls�k^
@ocjfilopf`f}�l_cp�b^�oc�`xebxnd^j��e^pl`^�bkco
o�kfhlal�kc�wc�al`ln}�¨�Ò��Oqn^�����ek^jckfc�����
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o`lfpc�dfekckf�ofif�
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`ckl�lwc�mncbf�ucp`xnp�`ch�f�_c�mnc`cbckl�k^�jkl�
al�ceftf�
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 E>WL�OC�AL@CC��@��FOI]J>"

 @ofuhf�bnc`kf�tf`fife^tff��h^hpl�f�`ofuhf�nc�
ifaff�� o^� mncbmfo`^if� k^� o`lfpc� mloicbl`^pcif
k}hlihl� bkf� `� albfk^p^�� mnce� hlfpl� b^� al`c}p�
E^wl"�Oqc`cnfc�fif�mn^hpfh^�c�pl`^��`�hl}pl�oc
oxbxnd^�fe`copk^�mlie^"

 Df`ccj�`�cmls^��`�hl}pl�`ochf�an^db^kfk��_fi
plg�_la^p�fif�_cbck��jldc�b^�fj^�blopxm�bl�l_�
n^el`^kfcpl��Lp� bnqa^� opn^k^�� lkcef� hlfpl� kf
qmn^`i}`^p��kc�o^�bixdkf�b^�kf�k^i^a^p�femxikc�
kfcpl� k^� bqsl`kfpc� kf� e^bxidckf}�� Cpl� e^wl�
jldc�_f�wc�c�mlicekl�b^�qek^cj�b^if�pl`^�bnc`kl
e^bxidckfc� e^� al`cckc� `oc� lwc� c� `� fkpcnco� k^
l_wcop`lpl�

 Mncb`^nfpciklpl� f� l_chpf`kl� feoicb`^kc� k^
plef�`xmnlo� c�kcwl�k^icd^wl� e^�j|o|ij^kfpc�
e^wlpl�kc�o^jl�n^eqjxp��kl�f�Hln^kxp��o^j^p^
lokl`^�k^�Foi}j^��al�fefoh`^�lp�p}s�

 @� bcgop`fpciklop� kc� oxwcop`q`^� kfpl� cbkl
bqsl`kl� e^bxidckfc�� k^ildckl� lp� O`cwckf}� Hl�
n^k��hlcpl�b^�kc�c�oxmnl`lbckl�o�mnfef`�hxj��e^�
bxi_luck�n^ejfoxi��p^h^�uc�`�hn^gk^� ojcph^�ul�
`ch�b^�mnlqjcc��uc�c�`�kcal`^�mlie^�b^�al�ox_i|b^�
`^�

 K^�jklal�jcop^� �O`cwckf}�Hln^k� k^oxnu^`^
b^�kc� oc� oicb`^p� oi}ml�l_fu^fpc�k^�mncbtfpc��^
b^�oc�n^eoxdb^`^�o^jlopl}pcikl��e^�b^�jldc�ul�
`ch� � k^mxikl� omn^`cbif`l� b^� _xbc� lpal`lnck� e^
bci^p^� of��Mloicbkf}p� kc� _f`^� b^� bcgop`^� mlb�
pfh`^k�cbfkop`ckl�lp�fkopfkhpfpc�of��mlbl_kl
k^�df`lpkfpc��^�b^�mlopxm`^�omlncb�ifuklpl�of
q_cdbckfc�� �p^h^�� h^hpl� mlbl_^`^� k^� oxwcop`l�
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k^b^nckl�lp�?la^�o�n^eqj��e^�n^eifh^�lp�bnqafpc
p`lnckf}�

 Oxwl�p^h^��ul`ch�kc�pn}_`^�b^� oc�lop^`}�b^
_xbc� j^jck� lp� jfopfrfh^tff�� hlfpl� felifn^p
n^eqj^� lp� ncifaf}p^�� kfpl� mxh� b^� `}n`^� e^n^bf
o^jlpl�`}n`^kc��_ce�b^�_xbc�k^fopfk^�q_cbck�

 Fopfk^� c�� uc� s^n^hpcnfpc� k^� sln^p^� o^� n^e�
ifukf�f�uc�kc�`ofuhf�fkbf`fbf�fj^p�cbkf�f�oxwf
opncjcdf�

 K^mxikl� n^e_fn^cjl� c� k^mnfjcn� lkef�� hlgpl
mncbmnfcj^� b^bckl� bcgop`fc�� b^� pxnof� k}h^h`l
j^pcnf^ikl� l_i^albcpciop`^kc�� @� pl`^� `ofuhf
aicbkf�pluhf�ox`m^b^p�

 L_n^pkl� k^� pl`^�� lpvcikfhxp
� oc� opncjf
cbfkop`ckl� hxj� bqsl`kfpc� l_i^af� f� om^ockfc� `
lp`xbklpl�� e^axn_`^ghf� j^pcnf^ikfpc� fealbf�
_ce� b^� _xbc� mnfkqdb^`^k� e^�pl`^��@� cbk^p^� f� `
bnqa^p^�anqm^�sln^��lkcef��hlfpl�opfa^p�bl�hn^g�
klopf�� o^�p`xnbc� j^ihl��Ml�ali}j^p^� u^op� lp
ul`cucop`lpl� oc� opncjf� hxj� w^opfc�� h^hpl� `
lp`xbkf}��p^h^�f�`�ecjkf}�df`lp�

 Fjckkl�ml�lpklvckfc�k^��p^ef�b`lgk^�aicbk^
pluh^�� Foi}jxp� oc� lpifu^`^� f� ml� k^ufk^�� ml
hlgpl� oc� anfdf� e^� ul`cvhfpc� kqdbf�� Hln^kxp
`xes`^i}`^�lkcef�� hlfpl� oc�l_nxw^p� `�jlifp`f�
pc� of�hxj�>ii^s� o�bqjfpc�� §Alomlbf��`xeb^g�kf
bl_nfk^�`�ecjkf}�df`lp�f�bl_nfk^�Ò�`�lp`xb�
kf}�¨� �oqn^� ��� ek^jckfc� ������ Pl`^� c� fbc^ixp�
hlgpl�Foi}jxp�oc�opncjf�b^�`kqvf�

 F�pxg�h^pl�al`cckcpl�c�kcwl�mncbmfo^kl�lp
O`cwckf}�Hln^k��kc�_f�if�pn}_`^il�j|o|ij^kf�
pc� b^� oc� lmfp^p� b^� lphnf}p� bl_nlpl�� hlcpl

 �������������������������������������
 
��lpvcikfh�Ò�e^sfb
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pl`^� mncbmfo^kfc� fj� b^n}`^� `�plef� f� lp`xbkf}
df`lp"

 @oicbop`fc� k^�pl`^�� uc� ul`ch� c� oxeb^bck� lp
p}il�f�bqv^��pxnockcpl�k^�_i^alpl� cbfkop`ckl
`�cbfk�lp�pcef�b`^�cicjckp^�e^�ojcph^�k^�bnqaf}
k^nqv^`^� n^`kl`cofcpl� k^� fkbf`fb^�� E^� b^� fj^
fopfkoh^� mlie^� e^� ul`ch^�� oc� � fefoh`^� s^njlkf}
jcdbq��p}il�f�bqv^��h^hpl�f�p}sklpl�w^opif`l
cbfkckfc�

 >hl�kfc�oc�opncjfj�b^�femxik}`^jc�opnfhpkl
bqsl`kfpc�of� e^bxidckf}��_ce�b^�jfoifj� e^�kcwl
bnqal�wc�op^kcj�^kacif��blnf�f�kcwl�ml`cuc��Kl
>ii^s� `cuc� c� oxeb^i� f� k}j^� kqdb^� b^� q`cifu^`^
_nl}�fj�

 Oxwl�p^h^��^hl�fen^eslb`^jc�t}i^p^� of� ckcn�
af}� `� fjcpl� k^� j^pcnf^iklpl� _i^almliqufc� f
calfej^��wc�op^kcj�df`lpkf��b}`lif��blnf�kcwl
ml�ilvl�lp�pl`^��Kl�>ii^s�c�oxeb^i�`cuc�oxwco�
p`^�lp�mlbl_ck�nlb�f�mnc`nxw^ghf�oc�`�p^hf`^�
ml�plef�k^ufk� kfc� oc� mnlpf`lmlop^`}jc� k^�?l�
dcop`ckf}� e^jfoxi�� hlgpl� fan^c� lokl`k^� nli}� `
oxp`lnckfcpl�k^�oxwcop`^p^��k^b^nckf�oxo� oml�
ol_klop� b^� fe`xnv`^p� bcgop`f}�� h^hpl� bqsl`kf�
p^h^� f� j^pcnf^ikf�� hlfpl� mloncbop`lj� n^eqj^
n^eifu^`^p�bl_nlpl�lp�eilpl�

 Kch^�pla^`^� ul`ch� oc�mljxuf� b^� n^e`fc� f� ox�
ucp^c�`ofuhf�b^n_f��b^bckf�jq�lp�>ii^s�

 Mncbf�b^�oc�lmfp^jc�b^�`kfhkcj�`�oxwklopp^
k^�al`cckcpl��kch^�oc�`oiqv^jc�`�hlkhncpkf}�fe�
n^e��unce�hlgpl�Hln^kxp�lml`cop}`^�p^ef�ml`c�
i}�
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 AL@CCKCPL�F�HLN>KXP

 Cpl� h^h`l� O`cwckf}� � Hln^k� h^e`^� lpklokl
al`cckcpl�

 §L��`}n`^wf��mncbmfo^kl�`f� c�al`cckcpl��h^hpl
_c�mncbmfo^kl�f�e^�lkcef�mncbf�`^o��e^�b^�oc�ml_lf�
pc��Lmncbcickf�bkf��>�hlgpl�lp�`^o�c�_lick�fif�k^
mxp� Ò� b^� oc� febxidf� `� bnqaf� bkf��>� e^� hlfpl� kc
jla^p� Ò� lphqm�� b^� k^sn^k}p� ul`ch� `� kqdb^�� >
hlgpl� ml� o`l}� `li}� oplnf� _i^al�� pl`^� c� k^g�
bl_nlpl� e^� kcal��F� b^� al`ccpc� c� k^g�bl_nlpl� e^
`^o��^hl�ek^cpc�

 N^j^b^k�c�jcoctxp��mnce�hlgpl�_cvc�kfemloi^k
Hln^kxp�e^�k^mxpop`fc�k^�sln^p^�f�o�}okf�ek^tf
lp� k^mxpop`fcpl� f� n^ean^kfuckfcpl�� Hlgpl� lp
`^o� oc� lh^dc� `�plef�jcoct�� b^� al`cc� mnce� kcal�� ^
hlgpl�c�_lick�fif�k^�mxp�Ò�b^�oc�febxidf�`�bnqaf
bkf��>ii^s�foh^�b^�`f�qicokf�f�kc�foh^�b^�`f�e^p�
nqbkf��^�b^�e^`xnvfpc�blhn^g�lmncbcickfpc�bkf��b^
`xe`cifufpc�>ii^s�e^�lkl`^��o�hlcpl�`f�c�k^mxpfi
f�b^�opc�mnfek^pcikf�¨������������

 @� k^u^ilpl� k^�plef� m^o^d� oc� h^e`^�� uc� bnqaf
ncifaff� oxwl� mncbmfo`^if� al`cckcpl�� B^� n^eaic�
b^jc�h^h`l�mnlml`}b`^p�pc�ml�plef�`xmnlo��Cbkl
on^`kckfc�o�Foi}j^�_f�_fil�fkpcncokl�

 AL@CCKCPL�@�BNQAFPC�NCIFAFF

 Foi}jxp� c� ncifaf}p^�� kfemloi^k^� e^� `o}hl
`ncjc� k^� ul`cucop`lpl�� unce� mnlnltfpc�� blvif
b^�`xehnco}p�@cuk^p^�Fopfk^�f�b^�}�mncbm^e}p
lp� kc`cnkf� blmxikckf}�� uqdbf� k^� quckfcpl� k^
`ochf� mn^pckfh�� k^pl`^nck� o�?ldcop`ck^p^�jf�
of}�b^�nxhl`lbf�o`l}�k^nlb�
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 O^_cgop`l�� @� ucop� k^� Iqk^p^�� o^_cfpc� lp
S^n^k� al`ccif� ��� bck^�� h^pl� kc� oc� sn^kcif� f� kc
mfcif� kfwl� lp� feanc`� bl� e^ice� oixktc
�(QF\FORSHGLD� 2I� 5HOLJLRQ� DQG� (WKLFV�� YRO���� S�����
V�Y��§+DUUDQ¨��

 F_n^sfj��>`n^^j���_fi�femn^pck�h^pl�mnlnlh
mnf�o^_cfpc�lp�Fn^h�

 E^� n^eifh^� lp� klnjfpc� `� cefucoh^p^�pn^bf�
tf}��O`cwckf}�Hln^k�e^_n^k}`^�l_ldcop`}`^kcpl
k^��Oixktcpl�fif�Iqk^p^�

 §F�lp�Kcal`fpc�ek^jckf}�o^�klwp^�f�bck}p��f
oixktcpl�� f� iqk^p^�� Kc� oc� mlhi^k}gpc� kfpl� k^
oixktcpl��kfpl�k^�iqk^p^��^�oc�mlhi^k}gpc�k^�>i�
i^s��Hlgpl�af�oxp`lnf��^hl�k^�Kcal�oiqdfpc�¨�����
���

 Kl� mlp`xndb^`^ghf� `xeop^kl`}`^kcpl� k^
cbfkl_ldfcpl�� fif� o� bnqaf� bqjf� k^� mn^`bf`^p^
ncifaf}�k^�Mnlnlh^�F_n^sfj��>`n^^j���plg�mncb�
mfo`^�k^� o`lfpc�mloicbl`^pcif� �b^� al`c}p� oxwl
cbfk�jcoct�

 \b^fexj�� Fen^cip}kfpc� al`c}p� cbfk� bck� `
albfk^p^��`�bck}�k^�Glj�Hfmqn��k^�bcocpl�ufoil
lp� Pfvnf�� mxn`f}�jcoct� lp�pcskf}� h^ickb^n�� `
mnlbxidckfc�k^����u^o^��lp�e^ice^�k^�oixktcpl�k^
mncbfvkf}� bck� bl� e^ice^� k^� oicb`^wf}� bck�� Ml
`ncjc�k^�jlifp`^p^�k^ncuck^�Glj�Hfmqn��hl}pl
pc�mnlfek^o}p��oc�h^e`^��§?i^alb^nckfc�k^�P`l}p^
_cean^kfuk^�E^anfdcklop��l�@cukf��Pf�kf�b^n}`^v
Glj�Hfmqn��e^�lmnlwckfc�k^�`ofuhfpc�kf�ancvhf
f� Pf� k^nfu^v� plef� mn^ekfh� o`}p^� pxndcop`c�
klop�`�ek^h�k^�bkfpc�k^�feife^kcpl�lp�Cafmcp�¨
�5LWXHO� GH� SULHUHV� SRXU� WRXV� OHV� MRXUV� GH� OªDQQHH�
WUDGXLW�SDU�OH�*UDQG�5DEELQ��6�'HEUH�����������������
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 K^g�k^_ldkfpc�oncb�c`ncfpc�al`c}p�mnce�`o}�
h^� ocbjft^� `�mlkcbcikfh� f� ucp`xnpxh�� h^pl�ml�
jck� e^�Jqo^� �Jlgocg��� hlgpl�� h^hpl�pc�l_}ok}�
`^p�oc� `xeh^ufi� k^�Ofk^gohf}� `nxs� cbfk� ucp`xn�
pxh�f�oc�omqok^i����bkf�oicb�pl`^�`�mlkcbcikfh�
`xlnxdck�oxo�Ohnfd^ifpc�k^�E^hlk^��(QF\FORSHGLD
2I�5HOLJLRQ�DQG�(WKLFV��Y�S�����

 Kch^�omljckcj��jcdbq�bnqalpl��uc�mncbf�foi}�
j^�Jchh^ktfpc�al`}if�k^�^vqn^��bcocplpl�ufoil
lp� jcoct�Jqs^nn^j�� mxn`f}p� jcoct� lp�pcskf}
h^ickb^n��f�uc� §mncbf�foi}joh^p^� of�jfof}�Mnl�
nlh^� Jqs^jjcb� O�>�O�� c� al`}i� oxwl� mnce� plef
bck��Hla^pl�mnfopfa^i�`�Jcbfk^��plg�mnlbxidfi
b^�ox_i|b^`^�al`cckcpl�`�oxwf}�bck�f� e^ml`}b^i
b^�_xbc� �mloicb`^k�`�p^ef�mn^hpfh^��Kl� hla^pl
al`cckcpl� mnce� jcoct� N^j^b^k� _fil� mncbmfo^kl�
Mnlnlh^��mncop^k^i�b^�al`cc�mnce�^vqn^��§Lppl�
a^`^��hlgpl�mlfoh^i�b^�al`cc�`�plef�bck��al`}i�f�kc
qmnch`^i�lkef��hlgpl�kc�mldci^`^i�b^� al`cc¨� �`fd
?qs^nf����������

 Pxg� h^pl�dfpcifpc� k^�Jchh^� kc� _fif� c`ncf�
_f� _fil� kcmn^`blmlbl_kl� b^� oc� blmqokc�� uc�plef
`fb� al`cckc� c� _fi� `xemnfcp� ml� k}h^h`l�|bcgohl
`if}kfc��K^`}nkl�pqh� op^`^� `xmnlo� e^� cbfk� ml�
op^n� l_w� � mnlfeslb�� `xeife^w� hxj� mnlnltfpc
F_n^sfj��>`n^^j��f�Kqs��Klg���Lo`ck�pl`^��`nc�
jcpn^ckcpl�k^�pl`^�al`cckc�kc�c�pn^cil����u^o^�
h^hpl�c�_fil�q�|bcfpc�

 Qop^kl`ckl�c�`mnlucj��uc�al`cckcpl�mnce�^vq�
n^��hlgpl�b^pfn^�mncbf�foi}johlpl�lphnl`ckfc�
k}j^�kfh^h`^�`nxeh^�o�plef��mlo`cpck�k^�jxuckf�
ucoh^p^�ojxnp�k^�Fj^j�Sqocgk��`kqh^�k^�Mnlnl�
h^�Jqs^jjcb�O�>�O���q_fp�`�oxwf}�bck�k^�_lgkl�
pl�mlic�
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 Snfopf}kop`l��Fo^� �Foqo���jfn�kcjq�c� al`}i�

k^`}nkl�ox_i|b^`^ghf�|bcgohfpc�mncbmfo^kf}��f�c
mncmlnxu`^i�b^�jq�mlbn^d^`^p��kl�_ce�b^�mlolu`^
hla^�f�hlihl�`ncjc�b^�pn^c�al`cckcpl�

 N^kkfpc� snfopf}kf� oc� mlel`^`^if� k^� ucpfnf�
bcocpbkc`kl� al`cckc��hlcpl�Fo^�fe`xnvfi�`�mqo�
pfk}p^�� Snfopf}kfpc� om^e`^if� pl`^� al`cckc� f
mlh^}kfc�`�m^jcp�k^�Snfoplo��Kl�p^ef�mn^hpfh^
kc� c� _fi^� `xemnfcp^� o� mxikl� cbfklbqvfc��Mncbf
����a��lp�k�c���snfopf}kfpc�lp�Nfj�al`ccif��pnf
ocbjftf��^�pcef�lp�>icho^kbnf}� �ucpfnf��fehi|�
uckfc�mn^`fif� ox_lpfpc�f�kcbcifpc��_ce�@cifh^�
p^� ox_lp^�� Pl`^� mn^`cil� l_wl� ��� bkf� �`fd� /D
*UDQGH�(QF\FORScGLc��&DUHPH��

 Oj}p^il�oc��uc�pcef����bkf�mncbop^`i}`^p�bc�
ocp^p^� u^op� lp� mxik^p^� albfk^��Mlb� rlnj^p^
k^�ncifaflek^�icmp^��k^ila��oc�mi^w^i�f�bco}pxh
`xnsq� � _la^pop`lpl�� o� h^hx`pl� l_i^a^if� oxwl
sn^k^p^�f�mfckcpl��Pqh�wc�`jcpkcj��uc�snfopf�
}koh^p^�albfk^��ml�oixkuc`f}�h^ickb^n��oc�oxoplf
lp� ���� bkf� f�ml`cuc��Oicbl`^pcikl�mnfcj^kcpl�
uc����bck^�al`cckc�n^`kl�k^�cbk^�bcocp^�u^op�lp
albfk^p^��c�ml�ohlnl�rfhpf`kl�

 Kc�jf�c�fe`copkl�hla^�snfopf}kfpc�lp�>ich�
o^kbnf}� o^� mnfcif�pcef� ��� bck^�� `� mnlpf`l`co� o
nfjohf}�l_fu^g��kl�c�qjcopkl�b^�mnf`cbcj�k}hli�
hl� bqjf� lp�Mnlnlh^� k^�Foi}j^�� §Fj^� k^ila� e^
`o}hl�kcwl�Ò�plef�k^�p}ilpl�c�al`cckcpl¨��`fd
F_k�J^bd^���������F� lwc�� §Lkef�� hlgpl� al`cc
mnce�tcif}�jcoct�N^j^b^k�f�mn^`f�oxwlpl�mnce��
bkf�lp�oicb`^wf}�jcoct�Ò�V^qq^i��`oc�cbkl��uc�c
al`}i� cbk^� mxik^� albfk^¨� �`fd� F_k�J^bdd^��
������



  ��

 @� Hln^k^� �Oqn^� ��� ek^jckfc� ����� oc� h^e`^�
§Hlgpl�blgbc�o�bl_nfk^��wc�fj^�bcocp�h^pl�kc}�¨

 Iqkkf}p� jcoct� �foi}johf}p�� c� lp� ��� bl� ��
bkf��^� iqkk^p^� albfk^� �����bkf��>hl� al`ccj� cbk^
albfk^����bkf�����bkf� ����bkf��^�bnqa^�albfk^���
bkf����bck^� ���bkf��qjkldckf�ml�bcocp��pc�wc
o^�n^`kf�oxlp`cpkl�k^�����f�����bkf��fif�oncbkl
����bkf��hlcpl�c�n^`kl�k^�_nl}�k^�bkfpc�`�cbk^
albfk^�

 Bnqa� jcplb� k^� feufoickfc� c� oicbkf}p�� �� jc�
oct ���jcoct^� �pxg�h^pl�oc�`xek^an^db^`^�bcoc�
plnkl�����bkf� ����bkf� ���jcoct^�����jcoct^����
jcoct^� ����jcoct^�Ò�_nl}p�k^�jcoctfpc�`�cbk^
mxik^�albfk^�

 Al`cckcpl� oc� fefoh`^il� lp� snfopf}kfpc� cb`^
hla^pl�k^`xnv^p����albfkf��@�hn^}�k^�,9�pf�`ch
lp�k�c���c�_fil�mle`lickl�al`cckcpl�b^�_xbc�mnc�
qop^kl`ckl� `cbk^a^� oicb� bc`cpf}� u^o� �lp� feanc`
oixktc��p�c���pnf�u^o^�oicb�l_}b�Ò�u^oxp��hla^pl
�omlncb� p}sklpl� p`xnbckfc�� febxs`^� Foqo¨� �/D
*UDQGH�(QF\FORSgGLH�Ò�&DUHPH��

 �������������������������������������
 �� Iqkkf}p� jcoct� kc� c� `fk^af� o� cbk^h`^� pn^gklop� f

omlncb�M^nfdh^p^�l_ocn`^plnf}��plg�mnlbxid^`^���
bkf��h^pl�oc�mnf_^`}p�lp���bl����u^o^�lp�oicb`^wf}
bck��Oncbk^p^�pn^gklop� c� mnf_ifefpcikl� ���������
bck^�� Lppqh� oicb`^�� uc� iqkk^p^� albfk^� oc� oxoplf
oncbkl� lp� ����������� bkf�� @xmnchf�pl`^�� mcnflbfu�
klop� kc� oxwcop`q`^�Ò� feufoickf}p^�pn}_`^� b^� oc
mn^`}p�`ochf�jcoct��Oj}p^�oc�kc�omlncb�pn^gklop�
p^�k^�iqkkf}�jcoct��^�lp�jljckp^��hla^pl�kl`^p^
iqk^� _xbc� e^_ci}e^k^��Pl`^� lek^u^`^� cbfk� mxp� ���� ^
bnqa�mxp����bkf��hlcpl�e^ifu^`^�bnl_fpc��Mlk}hla^
jldc�b^�fj^�mlncbft^�lp�jcoctf�ml����bkf�fif�mxh
k}hlihl�mloicbl`^pcikf�jcoctf�lp����bkf�



  ��

 Al`cckcpl� mnf� ucn`cklhldfpc� fkbf^ktf� lp
>jcnfh^��@�Jchofhl�ncifaflekfpc�`lb^uf�o^�al`}�
if�ml�����bkf��/D�*UDQGH�(QF\FORSgGLH�O^UHPH��

 @� k}hlf� bnc`kf� ncifaff�� al`cckcpl� c� _fil
mncbmfo`^kl� mnce� mnlicpp^�� e^� b^� oc� lan^kfu^p
an^_cdfpc��hlfpl�e^ucop}`^if�`�plef�mcnflb��B^
mnf`cbcj� jcdbq`ncjckkl� oicbklpl� feh^e`^kc� k^
Mnlnlh^�Jqs^jjcb�O�>�O���§�Ji^bf�sln^��lkef�lp
`^o��hlgpl�fj^�kcl_slbfjlpl�e^�`opxm`^kc�`�_n^h�
kch^� al� oplnf��hlihlpl�bl�lkef��hlgpl�k}j^�kqd�
kfpc� oncbop`^�� b^� al`cc��pxg� h^pl�pl`^� c�wfp�¨
�?qs^nf�������

 
 Fkbqfexj�� ?n^jfkfpc� lp� Fkbf}� al`c}p� `

bkfpc��hlfpl�oj}p^p�e^�`^dkf�
• nldbckfpc� � bkf� k^� lokl`^pcifpc� k^�p}s�

k^p^�ncifaf}
• bkfpc�o�iqkkfpc�fif�oixkuc`f�e^pxjkckf}���
 Pc�oc�`xebxnd^p�lp�sn^k^�bl�pnf�u^o^�oicbl�

_cb��K}hlf�of�mle`li}`^p�b^�mnljck}p�l_fu^fpc
h^pl�`jcopl�b^�}b^p�si}_��mf}p�ji}hl�

 ?qbfexj�� E^� kcal�jldc� b^� oc� h^dc�� uc� mncbo�
p^`i}`^�ncrlnjfn^k�fkbqfexj��O^jl�i^jfpc��jl�
k^ofpc�� al`c}p� mlk}hla^�� kl� kc� f� l_fhkl`ckfpc
sln^�

 ?xnef}p�mncaicb��hlgpl�k^mn^`fsjc��c�k^mxikl
blop^pxuck�� e^� b^� blh^dc� lokl`^pciklopp^� k^
h^e^klpl�`�O`cwckf}�Hln^k��§L��`}n`^wf��mncbmf�
o^kl�`f�c�al`cckcpl��h^hpl�_c�mncbmfo^kl�f�k^�lkc�
ef�mncbf�`^o��e^�b^�oc�ml_lfpc�¨

 Al`cckcpl� oxwcop`q`^� oicbl`^pcikl� `� fkbq�
foph^p^��_qbfoph^p^�f�bnqaf�ncifaff��kl�kfhxbc
kc�oc�om^e`^�ml�k^ufk^��ml�hlgpl�oc�om^e`^�q�j|�
o|ij^kfpc�



  ��

 Bnqa� fkpcncock� jljckp� `� alnklpl� ek^jckfc
lp�O`cwckf}�Hln^k��hlgpl�mnf`ifu^�`kfj^kfcpl
kf�� c� mnf`fbk^p^� kc}oklp^� k^� kcal`f}� feh^e��
§B^kl�b^� oc�ml_lfpc����B^kl�b^�_xbcpc�mnfek^�
pcikf¨�� K^� h^h`l� oc� bxidf� pl`^� � hlic_^kfc� "
Op^`^� `xmnlo� e^� cbk^� lol_cklop� k^� hln^kfukf}
opfi��hl}pl�oncw^jc�k^�jklal�jcop^�

 Lppqh�mnlfepfu^p�k^g�j^ihl�b`c�fbcf�
• k^g�k^mncb� fbc}p^� e^� ^_oli|pklpl� @ocof�

ifc�k^�>ii^s��cbfkop`ckl��Plg�jldc�b^�k^m�
n^`f� _ce� mnfkqb^� h^h`lpl� mldci^c�� f� kce^�
`fofjl�lp�k^ufk^��ml�hlgpl�Al�l_ld^`^jc�

 �������������������������������������
 �� �Plef�m^o^d�kc�pn}_`^�b^�ojqw^`^�ufp^pci}��hlgpl

_f�of� e^b^i�`xmnlo^� e^�n^eifh^p^�`�mnc`lb^�k^�`xm�
nloklpl� hln^kfukl� ek^jckfc��Lnfafk^ikf}p�pchop
k^� k^opl}wcpl� feoicb`^kc� c� k^�rnckohf� cefh� f� ox�
lp`cpkl� ^`plnxp� oicb`^�rnckohf}� `^nf^kp� k^� hl�
n^kfukf}� mnc`lb�� hlgpl� oc� n^eifu^`^� `� oiqu^}� ox�
wcop`ckl�lp�_xia^nohf}��plef�k^�blt�b�n�T`��Pclr^�
kl`��Pqh�oc�femn^`}jc�iftc�`�iftc�o�cbfk�k^mxikl�co�
pcop`ck�f�oxwc`ncjckkl�kcl_}pck�mnl_icj�Ò�plef
e^�fkpcnmncp^tf}p^�k^�O`cwckf}�Hln^k��Hlkhncpkl
`�k^vf}�oiqu^g�op^`^�`xmnlo�e^�ek^uckfcpl�k^�^n^_�
oh^p^�bqj^�i^ª^ii^��hlcpl�mnlr��S^jfbqii^s�mnc`cd�
b^�h^pl�§b^kl¨��§k^`}nkl¨��§jldc�_f¨�f�lp�p^ef�_^�
e^�fesldb^�`�ml�k^p^pxvkfpc� of�n^eoxdbckf}��hlf�
pl�oxbxnd^p�lnfafk^ikf�jlpf`f��E^�b^�_xbc�ox`ocj
}okl�pn}_`^� b^� oc� mlbucnp^c�� uc� f� b`^p^� mlbslb^
hxj� hln^kfukf}�pchop��plef� k^�rnckohf}� mnc`lb� f
oxlp`cpkf}p� k^� _xia^nohf�� fj^p� o`lfpc� kcblop^�
pxtf�f�mncbfjop`^��Cbfkop`ckl� ^n^_ohf}�lnfafk^i�
o� t}i^p^� of� bxi_lufk^� f� ox`xnvckop`l� fen^e}`^
^bch`^pkl�?ldcop`ckf}�Mnljfoxi�� �?ci��k^�mnc`lb^�
u^�



  ��

Plg�kc�c�bixdck�b^�kf�qbloplf�o�lkl`^��hl�
cpl�_fsjc�mldci^if�

• k^� `plnl� j}opl�� c� fbc}p^� e^� o`l_lbk^p^
`li}�k^�ul`ch^��mloncbop`lj�O`cwckf}�Hl�
n^k��>ii^s�kf�b^n}`^�O`lcpl�Quckfc��kl�lp
k^o�e^`fof�b^if�wc�al�`xemnfcjcj�fif�kc�

 Bl`lbxp��oxbxnd^w�oc�`�pl`^�ek^jckfc��hlgpl
oc�lpk^o}�bl�`xebcgop`fcpl�k^�foi}johlpl�al`c�
ckc��_f�jlaxil�b^�`kqvf�_i^alucopf`�opn^s�q�cb�
kf��blh^pl�bnqaf�wc�_xb^p�ohcmpfukl�k^opnlckf�

 Cicjckpxp� k^� hlic_^kfc� `� oxwlpl� ek^jckfc
mncbmli^a^�c`ckpq^ik^p^�mnfek^pciklop�k^�al`c�
cwf}�f�jldc�b^�`kqv^`^�oicbkfpc�fbcf�

• fopfkoh^p^� mnfek^pciklop� kc� c� kcmncjck�
kl�o`xne^k^�o�`xkvkf}�^omchp�k^�foi}johl�
pl�al`cckc�fif�`xebxnd^kcpl�lp�sn^k^�

• � al`cckcpl�� k^mnlpf`��pn}_`^� b^� _xbc� if�
vckl� lp� h^h`^pl� f� b^� c� mlh^eklop� f� eil�
k^jcncklop�

• al`cckcpl� `�Foi}j^�kc�mncbop^`i}`^� cbfk�
op`ckf}p�k^ufk�b^�oc�mlh^dcj�mnfek^pcikf
hxj� ?la^� Ò� fj^� f� bnqaf� oncbop`^�� hlfpl
pn}_`^�op^n^pcikl�b^�oc�mnfi^a^p��hla^pl
op^`^�bqj^�e^�oxwfkoh^p^�mnfek^pciklop�f
femxikckfc�k^�bxia^�hxj�Kcal�

 Pncpf}p�^omchp��hlgpl�jldcj�b^�lphnlfj�`
pl`^� ek^jckfc� c� mlopl}kkl� mnfoxop`^w^p^� `
foi}johlpl� e^hlklb^pciop`l� anfd^�� hl}pl� tcif
qicok}`^kc�k^�bci^p^� e^�`}n`^wfpc��Foi}johf}p
e^hlk� c�_i^alohilkck�kc� o^jl�hxj�_likfpc��kl�f
hxj�mxpkftfpc��jqo^rfnqk��Ò�mle`lickl�fj�c�b^
kc� al`c}p� ml� `ncjc� k^�jcoct� N^jb^k� hla^pl� o^
_likf�fif�mxpkftf��h^pl�feu^h`^p�_i^almnf}pkf}
jljckp� b^� opln}p�pl`^�� Al`cckcpl� kc� c� `� fk�



  ��

pcnco�k^�?la^��^�`�fkpcnco�k^�lkef��hlgpl�al`cc�
>hl� _lick� _xbc� mnfkqbck� b^� al`cc�� c� `xejldkl
oxopl}kfcpl�jq�b^�oc�`ilvf�f�b^�oc�opfakc�b^dc
bl�ojxnp��Foi}jxp�kc�c�kfpl�dcoplh��kfpl�hn^�
ck��^�okfeslbfpcick��§>ii^s�foh^�b^�`f�qicokf�f�kc
foh^�b^�`f�e^pnqbkf�¨��Oqn^����ek^jckfc�����

 N>EIFUKF�@FBL@C�AL@CCKC

 Al`cckcpl�`�Foi}j^�jldc�b^�fj^� e^bxidfpc�
ick� s^n^hpcn� e^� `ofuhf�� dckf� f� jxdc�� h^hpl� c
mnce�jcoct� N^j^b^k��@� bnqaf� oiqu^f�pl� c� e^bxi�
dfpcikl�cbfkop`ckl�e^�fe`xnvfpcifpc�k^�b^bckl
mncopxmickfc��h^pl�`fb�k^h^e^kfc�fif�fehqmickfc
�k^mnfjcn��^hl�c�k^nqvck^�b^bck^�hicp`^��

 @�bnqa�oiqu^g�foi}johlpl�al`cckc�jldc�b^�_x�
bc�mnlopl�mls`^ick�^hp�o�hlgpl�mncfemxik}`^jc
e^bxidckf}p^� of�� kcfemxikckfcpl� k^� hlgpl� kc
`x`ifu^�`�k}h^h`l�ancsl`kl�bcgop`fc��Pl`^�c�oiq�
u^}p�k^mnfjcn�� o�vcoppc�bkf� al`cckc�lp�jcoct
V^qq^i�

 Jqs^jjcb� O�>�O�� oxwl� e^_n^k}`^i� al`cckcpl
mnf� lmncbcickf� oiqu^f�� k^mnfjcn� mnce� b`^p^� bkf
lp�mn^ekfh^�©Fb��N^j^b^k�_^gn^j��k^�mxn`l�ufoil
lp�jcoct�V^qq^i�f�Hqn_^k�_^gn^j�k^�bcocpl�lp
jcoct�E�qi�Sfbdbd^��

 Lo`ck�pl`^�plg�e^_n^kfi�k^�j|o|ij^kfpc�b^
al`c}p� bxial� `ncjc� _ce� mnchxo`^kc�� §@fc� fj^pc
oxwl�f�e^bxidckf}�hxj�o^jfpc�`^o¨

 
 §P`l}p�Alomlb�fj^�mn^`^�k^b�pc_�
 ��P`lcpl�ocjcgop`l�fj^�mn^`^�k^b�pc_�
 ��P`l}p^�ifuklop�fj^�mn^`^�k^b�pc_�



  ��

 ��B^g�k^�`ochf�mnl`lpl���hlcpl�jq�oc�mli^�
a^¨

 >i�?qs^nf�Ò������
 
 K^vcpl�p}il� f� bqv^� mnfk^bicd^p� k^�>ii^s�

Alomlb^n}� k^v�� Pc� o^� kf� ml`cnckf� f� kfc� klofj
lpal`lnklop�e^�p}sklpl�_i^aloxopl}kfc�

 Snfopf}kfpc�mn^`}p�n^eifh^�jcdbq�bqsl`cko�
p`lpl�f�jfn}kfpc��Mnlml`cbkftfpc�f�jlk^ofpc
`cnl}pkl� al`c}p�bl�bck�bkcvck��blh^pl�jfn}kf�
pc�`cuc�kc�o^�e^bxidckf�b^�femxik}`^p�opnfhpkl
pl`^�mncbmfo^kfc�Ò�hlgpl�n^_lpf��kc�c�bixdck
b^�al`cc��_fi�plg�opqbckp��mncmlb^`^pci��n^_lp�
kfh��pxnal`ct�f�p�k�

 Opnlalopp^�`�om^e`^kcpl�k^�albfvklpl�al`c�
ckc� mnf� |bcfpc�� hlcpl� mnlbxid^`^� ��� u^o^�� ml
`o}h^�`cnl}pklop�l_}ok}`^�r^hp^��uc�jklal�j^i�
hl�ncifaflekf�sln^�al�ox_i|b^`^p�

 
 @NCJCPL��MNCE�HLCPL�OC�AL@CC�@

FOI]J>
 
 \bcfpc�� snfopf}kfpc� f� fkbqofpc� df`c}p� o

nfpxj^�k^�oixkuc`^p^�albfk^��_fil�pl�fet}il�ox�
l_n^e}`^ghf� oc� o�kc}��fif� unce� iqkkf}� h^ickb^n� o
mnf_^`ckfpc� hxj� kcal� bkf��Ml�plef� k^ufk� `nc�
jcpl� e^� al`cckc�mnce� albfk^p^� c� `� cbfk� f� oxwf
ocelk�

 J|o|ij^kfpc�oicb`^p�iqkkf}�h^ickb^n�f�oic�
bl`^pcikl� p}sklpl� `ncjc� e^� al`cckc�� `� jcoct
N^j^b^k��jfk^`^� mloicbl`^pcikl� mnce� `ofuhf� oc�
elkf�k^�albfk^p^�

 Hl}�ofopcj^�c�e^�mncbmlufp^kc"



  ��

 Ecjklpl�hxi_l��`xnsq�hlcpl�df`ccj��k}j^�cb�
k^hx`� hifj^p��Ul`ch� opn^b^� lp� mnchljcnkl� `f�
olhfpc� fif� kfohf�pcjmcn^pqnf�� Plmifpc� f� opq�
bckf�jcoctf�kc�oc�qocw^p�ml�cbfk�f�oxw�k^ufk�`
n^eifukfpc�ncaflkf��P^h^�efj^p^�`�Jchh^�c�mnf�
}pk^��kl�kc�f�_ifel�bl�mli|ofpc��`�H^k^b^�f�Oc�
`cnk^�C`nlm^�k^mnfjcn��

 I}plpl�c�k^g�sq_^`f}p�ocelk�`�mlolh^�hxj�ml�
i|ofpc��kl�kc�f�`�_ifelop�bl�ch`^pln^�f�m}oxu�
kfpc�mqopfkf�

 Mnlicpp^�jldc�b^�_xbc�qjcnck�ocelk��kl�kc�o^
j^ihl�opn^kfpc�_ifel�bl�ch`^pln^��\dk^�Fkbf}
k^mnfjcn���hlfpl�kc�}�mlek^`^p��pxg�h^pl�p^j
fj^�o^jl�pnf�ocelk^��efj^��i}pl�f�bxdbl`ck�mc�
nflb�

 >hl�cbk^�ncifaf}�c�mnfe`^k^�b^�_xbc�qkf`cno^i�
k^��^�`ncjcpl�e^�al`cckc�c�rfhofn^kl�`�lmncbcick
ocelk��pl�pl`^�_f�qicok}`^il�cbkf�f�e^pnqbk}`^il
bnqaf��fif� o�bnqaf�bqjf� oxeb^`^� oc�fe`copkl�kcq�
bl_op`l�e^�dfpcifpc�`�b^bck�ncaflk�

 Kl� ^hl� ocelkfpc� e^� al`cckc� kcmnchxok^pl� oc
ojck}p��k}j^�b^�`xekfhkc�alnc�omljck^pf}�mnl_�
icj�f�kfhlg�kc�_f� oc� e^ocak^i�lp� qop^kl`cklpl
lp� e^hlklb^pci}��Lo`ck�pl`^�hnxal`n^pxp�b^`^
`xejldklop�`ochf�b^�o`fhkc�b^�al`cc�mnce�hlgpl
f� b^� c� ocelk��Pl`^�`xebxnd^kc�lp�mfckc�f� sn^k^
mnce� opqbck^p^� efj^� fif� mnce� eklgklpl� i}pl�
h^i}`^� febnxdif`lopp^� k^� `}n`^wfpc� `x`� kc`l�
ifpc�

 Lp�bnqa^�opn^k^��lkcef��hlfpl�mlkc�j^ihl�o^
mxpq`^if� ek^}p�� uc� ocelkfpc� kc� o^� cbk^h`f� k^
n^eifukfpc�jcop^��oca^�c�}kq^nf�f�blh^pl�mfv^�
ml� n^bflpl� oc� oxl_w^`^�� uc� `� k}hlf� pluhf� k^
Rn^ktf}� c� ���� an^bqo^�� pl� `� oxwlpl� `ncjc� � `



  ��

>ndckpfk^�c�����an^bqo^��Ocelkfpc�o^�mnlpf`l�
mlildkf�lp�b`cpc�opn^kf�k^�ch`^pln^��hla^pl�c
efj^�`�oc`cnklpl�mliqhxi_l��`�|dklpl�c�i}pl�f
l_n^pkl�

 >hl� Foi}jxp� _cvc� mlop^kl`fi� b^� oc� al`cc
`o}h^�albfk^�mnce�}kq^nf�k^mnfjcn��e^�cbkf�pl`^
_f�oc�oiqu`^il�o^jl�mnce�efj^p^��^�e^�bnqaf�cbfk�
op`ckl�mnce�i}plpl��>hl�mxh�al`cckcpl�pn}_`^�
vc�b^� oc�femxik}`^� o^jl�mnce� efj^p^�� cbkf�_fs^
al`}if�mnce�}kq^nf��bnqaf�mnce�|if��hlcpl�_f�oxe�
b^il�blop^�e^pnqbkckf}�e^�dfpcifpc�k^�lpbcikf
ncaflkf�� h^hpl� `fb}spc� ml�alnc�� wc� bl`cbc� bl
ifmo^p^�k^�cbfkop`l�

 B^�mnfcjcj��uc�oicb�h^pl�oxj� al`}i�`�M^nfd
��� bkf� mnce� }kq^nf�� `efj^j� o^jlicp^� e^�\dk^
>rnfh^�� E^�jlc� ali}jl� n^elu^nl`^kfc�p^j� k}j^
b^� e^`^n}�kfpl�cbk^�bd^jf}�� alpl`^� e^�mn^ekfh^
N^j^b^k�_^gn^j��pxg�h^pl�p^j�kc�c�ocelkxp� e^
al`cckc�

 ?fs�jlaxi�b^�fe_cak^�k^mxikl�f��jcoct^�e^�al�
`cckc�� ^hl� k^mqok^� M^nfd� `� hn^}� k^� bchcj`nf
k^mnfjcn�f�b^�mnch^n^j�cbfk�jcoct�`�\dk^�>r�
nfh^��hxbcpl�}kq^nf�kc�c�jcoct�e^�al`cckc���Oicb
pl`^��^hl�oc�`xnk^�l_n^pkl�`��M^nfd�mnce�rc`nq�
^nf��wc�mnlmqok^�al`cckcpl��hlgpl�_f�oc�om^e`^il
`�\dk^�>rnfh^��kl�kc�f�`�oc`cnklpl�mliqhxi_l�
hxbcpl�c�M^nfd��

 O�cbk^�bqj^��kfpl�cbk^�o`cpl`k^�l_wklop�kc
_f� jlai^� b^� ox_i|b^`^� al`cckcpl�� ^hl� oicb`^
oixkuc`f}�h^ickb^n��_ce�pl`^�b^�oc�lpn^ef�kc_i^�
almnf}pkl� k^� `}n`^wfpc�� ox_i|b^`^wf� `ncjcpl
ml�kcal�

 Al`cckcpl��ox_i|b^`^kl�ml�oixkuc`f}�h^ickb^n�
_f� mlbsldb^il� k^� k}hl}� jcopk^� ncifaf}�� hlcpl
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mnf�`oc�pl`^�kc�wc�jldc�b^�mncblop^`f�k^�o`l�
fpc�mloicbl`^pcif�`xejldklopp^�b^�al`c}p�mnce
`ofuhf�ocelkf�

 Oicbl`^pcikl�al`cckcpl��hlcpl�mluf`^�k^�iqk�
kf}� h^ickb^n�� feaicdb^� k^g�mnfcjif`� f� k^g�
mlbslb}w�e^�_i^alpl�k^�l_wcop`lpl��E^�o`cpl`�
k^p^�l_wklop�pl`^�c�`�oxwlpl�`ncjc�f�cbfkop�
`cklpl�mn^hpfucohl�n^encvckfc�k^�`xmnlo^�

 OJFOXIXP�K>�AL@CCKCPL�@�FOI]J>

 H^hpl�`cuc�`fb}sjc��Foi}jxp�b^n}`^�k^�ul`c�
h^�w^opfc�`�plef�f�`�lp`xbkf}�df`lp�`�mxikf}
ojfoxi� k^� bqj^p^�� Omlncb� foi}johfpc� `xeaicbf�
fjckkl�`�lp`xbkf}�df`lp�`ochf�wc�_xbck�oxbck
e^�oplncklpl�lp�kcal�k^�ecj}p^��?i^dckf�wc�o^
lkcef��hlfpl�mlopfak^p�qomcs��pc�wc�_xb^p�oml�
slbckf�lp�jfilopp^�k^�>ii^s��k^vf}p�Alomlb^n�

 Fesldb^ghf�lp�pl`^��uc�ul`ch�fj^�h^hpl�bq�
v^��p^h^� f�p}il�� `� k^opl}wcpl� feoicb`^kc� kfc
wc�oc�omncj�k^�j^pcnf^iklpl�f�bqsl`kl�`if}kfc
k^�al`cckcpl�`�Foi}j^�

 @ochf�ek^c��uc�qjfvicklpl�q_fgop`l�c�loxbckl
lp� `ofuhf� tf`fife^tff� f� uc� `ofuhf� ncifaff� lp�
ncdb^p� j}opl� k^� q_fct^� `� Bdcsckkcj^� �>b^��
blh^pl�kc`fkk^p^�dcnp`^�Ò�jxuckfh� e^oiqd^`^
b^�lpfbc�`�Bdckkcp^���N^}��

 @ochf� ek^c� oxwl�p^h^�� uc� e^wfp^p^� k^� cbk^
omn^`cbif`^� h^qe^�� � _ln_^p^� oncwq� ^ancoln^� k^m�
nfjcn�c�e^bxidckfc�f�lkef��hlgpl�q_fc�^ancoln�c
oj}p^k�e^�acnlg��e^oiqd^`^w�`xek^an^dbckfc�h^h�
pl�k^�ecj}p^��p^h^�f�k^�kc_cpl�

 N^eifh^p^�jcdbq�pcef� b`^�pfm^� q_fgop`^� kc
oc�if�oxoplf��cbfkop`ckl�`�k^jcnckf}p^�"
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 Oicbl`^pcikl�� ^hl� oc� `xebxnd^jc� lp� mfckc� f
}bckc�ml�k^ncdb^kc�k^�ifukf}�kf�ich^n��wc�fj^�if
plef� ^hp� oxw^p^� oplgklop�� ^hl� lph^dcj� b^
mnfcj^jc� sn^k^� f� mfckc�� e^� b^� oc� mlbufkfj� k^
n^emlncdb^kf}p^�k^�>ii^s�f�e^�b^�Jq�oiqdfj��

 
 >ii^s�c�k^vf}p�Oxeb^pci�f�E^hlklb^pci��Plg

c�Lkef��hlgpl�wc�kf�mloncwkc�oicb�ojxnpp^��e^
b^�kf�`xeb^bc�e^oiqdcklpl�e^�ecjkfpc�bci^��@oc�
hf��hlgpl�Jq�oc�mlbufk}`^��wc�mliquf�Kcal`^p^
jfilop��blnf�f�b^�kc�c�n^e_n^i�k^mxikl�p^gkfpc
k^�Kcal`lpl�n^emlncdb^kc��Om^e`^kcpl�k^�al`cc�
kcpl� `� lpal`ln�k^�Kcal`^p^� ml`ci}� c� mxp� hxj
e^oiqd^`^kc�_i^al`lickfcpl�k^�>ii^s��Hl}�mnfbl�
_f`h^�lp�plef�fif�lp`xbkf}�o`}p�jldc�b^�_xbc
ml�ali}j^� lp� `cuk^p^� jfilop� k^� >ii^s"� Opnc�
jcdxp� hxj� j^pcnf^iklpl�� o^jls`^iop`lpl�� f
bnqaf�mlbl_kf��_fs^�k^hxnkfif�ufoplp^p^�k^�k^�
vfpc�k^jcnckf}�

 E^pl`^�kch^�al`cckcpl�kf�_xbc�fe`xnvckl��o^�
jl�f�cbfkop`ckl�o�tci�b^�oc�mlkn^`fj�k^�>ii^s�f
b^�oicb`^jc�Kcal`fpc�n^emlncdb^kf}��Fjckkl�k^
pl`^�kf� quf�fe`copklpl�feh^e`^kc�k^�Jqs^jjcb
O�>�O��§Bci^p^�o^�omlncb�k^jcnckf}p^�¨� �tfpfn^k
lp�>i�?qs^nf��

 Lmfpxp� mlh^e`^�� uc� oicmfpc� sln^� ucopl� mnf�
pcd^`^p�ml�bl_n^�m^jcp�lp�en}wfpc�f�uc�k}hlf
lp� ocpf`^p^� fj� o^� ml�ofikl� n^e`fpf�� O� bnqaf
bqjf�� ^hl� k}hlf� `xejldklopf� lop^k^p� k^mxikl
kcfemlie`^kf�� pc� jla^p� `� k}hlf� lpklvckf}� b^
qofi}p� bnqaf��Oxwlpl� oc� lpk^o}� f� e^� `nxeh^p^
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jcdbq�p}ilpl�f�bqv^p^��pxg�h^hpl�mlbn}e^klpl
bxn`l�b^`^�ml`cuc�t`}p�f�milbl`c�

 Hla^pl�al`ccj�omlol_klopp^�kf�b^�loxek^`^jc
eilpl�oc�felopn}�f�p^h^�ml�pnqbkl�oc�mlbb^`^jc
k^� fehqvckf}p^��Lo`ck�pl`^�� al`cckcpl�kf� h^n^
b^�jfoifj�ml`cuc� e^�>ii^s��b^�b^`^jc�ml`cuc� o^�
b^h^� �jfilopfk}��� Pl� kf� mle`li}`^� b^� lmfp^jc
n^blopp^�lp�lpb^`^kcpl�k^�>ii^s�

 O`cwckf}� Hln^k� mnl`xeai^o}`^�� §?^an^p^� k^
>ii^s��>�hlg�c�ml�sq_^`�lp�>ii^s�ml�_^an^"���¨��Kc�
h^�pla^`^�ul`ch�b^�oc�lt`cpf�o�_^an^p^�k^�>ii^s�
Omlncb�Hln^k^�cbkl�lp�?ldcop`ckfpc�h^ucop`^
�Oqn^����ek������c�b^�oicb`^v�§Lkef��hlgpl�sn^kf�
_ce� b^� _xbc� sn^kck¨���Hla^pl� ul`ch� al`cc��pl`^
?ldcop`ckl�h^ucop`l�oc�lpn^e}`^�`�kcal�Ò�k^if
plg� lph^e`^� b^� e^bl`li}`^� mixpohfpc� of� dci^�
kf}�� kl� b^`^�jfilopfk}�� mlj^a^� k^� fem^bk^if}� `
_cb^��sn^kf�_cbkfpc�f�pxnof�`oc`xejldkf�k^ufkf
b^�mn^`f�bl_nl��Pcef�bcgop`f}�klo}p�kcmlbicd^�
wl� k^� lmfo^kfc� qocw^kc� k^� kc_cokfpc� h^ucop`^�
mlek^pl�k^�`ofuhf��hlfpl�o^�lmfp^if�

 �@mnlucj�`�oi^_lopp^�of�ul`ch� �mlk}hla^�fe�
`xnv`^� ancsl`c� fif� mncopxm`^� b^bckf� mn^`fi^�
>hl�ml�hxokl�ox`copp^�jq��al�q_cbf��uc�c�mlopx�
mfi�eic��plg�oc�n^eh^g`^�

 �Lp�lmfp�oc�ek^c��uc�hla^pl�`fkl`kf}p�oc�fe�
jxu`^� `� o`lcpl� n^eh^}kfc�� qpcvckfcpl� jq� oc
bxidf� cbk^h`l�k^�n^eh^}kfcpl�f�k^�lmfpfpc�jq
b^�mlmn^`f�blmqok^p^p^�ancvh^�

 @�plef�ojfoxi�oc�mncb`fdb^�`xejcebfc�e^�`o}hl
cbkl�mncopxmickfc��kce^`fofjl�b^if�c�bqsl`kl�fif
j^pcnf^ikl��b^if�c�fe`xnvckl�lp�bqv^p^�fif�lp
p}ilpl�
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 H^pl�fehi|ufj�o^jlqkfwldckfcpl��fj^�if�ml�
ali}jl�k^h^e^kfc�e^�ul`ch^�lp�pl`^��plg�b^�_xbc
ifvck�lp�e^bl`li}`^kc�k^�lokl`kfpc�of�kqdbf�Ò
}bckcpl�f�mfckcpl"

 >b�Bcsicqf� c� cbk^� lp� `if}pcikfpc�rfaqnf� k^
;9,,,�`ch��Qkf`cno^ick�quck��q`^d^`^k�lp�`ofuhf�
plg� c� lop^`fi� jkldcop`l� oxufkckf}� o� ali}j^
oplgklop� `xnsq�rfilolrf}p^� k^� foi}joh^p^� nc�
ifaf}��@�o`l}�fe`copck�pnqb�§Sqbdbd^p^ii^s�^i�
?^ifa^¨��,,������§E^�al`cckcpl¨���plg�fei^a^�k}hlf
mnlkfhkl`ckf� e^_cicdhf� ml� lpklvckfc� k^� bqsl`�
kfpc�^omchpf�k^�foi}johlpl�al`cckc��uffpl�mnc�
`lb�mncb^`^jc�bloil`kl�

 
 §Pxg�h^pl�df`lpfkoh^p^�^iuklop�`xemncm}p�

op`^�^kacioh^p^�mnfnlb^�b^�oc�mnl}`f��kcl_slbf�
jl� _cvc� b^� oc� mlpxnof� k^ufk� e^� mlbpfoh^kc� k^
ol_op`ck^p^� kf� df`lpfkoh^� mnfnlb^�� Mlkcdc
fel_fifcpl� k^� df`lpfkohf� mi^opl`c� mnlfepfu^
lp� sn^k^p^�� mfckcpl� f� mnch^i}`^kcpl� o� mixpo�
hfpc� qbl`liop`f}�� al`cckcpl� fe`xnv`^� lkl`^�
hlcpl� jklalpl� � sn^k^� kc� jldc� b^� loxwcop`f�
Lp�pl`^�oicb`^��uc�mn^`fikf}p�jcplb�b^�oc�l`�
i^bcc�df`lpfkohlpl�k^u^il�c�`�pl`^�pl�b^�_xbc
mlbpfok^pl� `� e^nlbfv�� Cpl� e^wl� oxwcop`q`^
cbfklbqvfc� oncb� lkcef�� hlfpl�dci^}p� b^� `fb}p
mnl}`ickfcpl� k^� ^kacioh^p^� mnfnlb^� `� ul`ch^� o
k^j^i}`^kcpl� k^� lkl`^�� hlcpl� }� `xemncm}pop`^
b^�femiq`^� �sn^k^��mfckc�f�bn����@�pl`^�lpklvc�
kfc�k}j^�n^eifh^�oncb�k^nlbfpc�ml�o`cp^��kce^`f�
ofjl�lp�ncifaffpc�f�n^eopl}kf}p^��hlfpl�n^ebc�
i}p� n^eifukfpc� opn^kf��Lp� bnqa^� opn^k^�� hn^g�
k^p^� tci� c�df`lpfkoh^p^� mnfnlb^� k^� ul`ch^� b^
_xbc� mlbufkck^� k^� ^kacioh^p^��p^h^� uc� mxn`^p^
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b^�oicb`^�k^op^`ickf}p^�f�`xdbcickf}p^�k^�`pl�
n^p^� f� b^� oc� l_^anf� o� kcgkf}� t`}p��>kacioh^p^
mnfnlb^�pn}_`^�b^�mncbm^ef�df`lpfkoh^p^�b^�kc
`xemnfcjc�§kcufopf¨�t`cpl`c�mlbl_kl�k^�`loxh^�
mnfci� lpmcu^pxh^� k^� wcjmci^�� E^� b^� _xbc� blo�
pfak^p^�p^ef�tci��cbfkop`ckf}p�k^ufk�c�^kacio�
h^p^�mnfnlb^�k^�ul`ch^�b^�fe_cnc�lkl`^��hlcpl�g
c�mnfoxwl�f�b^�al�k^ildf�k^�df`lpfkoh^p^�oxw�
klop��Mloicbk^p^��wc�oc�mlbufkf�k^�pl`^�dci^�
kfc�f�kc�wc�oc�oxmnlpf`i}`^��>kacioh^p^�mnfnlb^
wc�mnlbxidf�kcmncop^kkl�b^�k^i^a^�o`lfpc�lan^�
kfuckf}�� blh^pl� df`lpfkoh^p^� � o`fhkc� o� p}s�
Fefoh`^kf}p^��k^ildckf�lp�^kacioh^p^�mnfnlb^�f
femxik}`^kf�bl_nc�fif�eic�lp�df`lpfkoh^p^�mnf�
k^bicd^p�

• hxj� h^pcalnf}p^� k^� kcw^p^�� hlfpl� n^ea�
nxw^p� �femxi`^p� o� n^blop�� ^kacioh^p^
oxwklop�f�lan^kfu^`^p� �mlbpfoh^p��df`l�
pfkoh^p^��h^h`fpl�o^�qofif}p^��l_n^ekl�h^�
e^kl�� hlfpl� pxno}p� mnfifh^p^� o� `fovf}
?ldcop`ck� o`}p� �Jcichqp�� f� oc� opncj}p
hxj�oxecnt^`^kc�k^��Kcal`lpl�`xnsl`kl�jl�
axwcop`l� � �Bdc_cnqp���Mloluck^p^�omlol_�
klop�c�s^n^hpcnk^�fehi|ufpcikl�e^�§^kaci�
op`lpl¨���df`lpfkohlpl�`�oiqu^}�c�fejco�
pckl�`�e^bck�mi^k�

• fif� hxj�lpnfu^kcpl�k^�kcw^p^�� fefoh`^kf
lp�df`lpfkoh^p^� mnfnlb^�� hlfpl� }� femxi�
`^p� o� n^blop� f� }� b^n}`^p� o� qbl`icp`lnc�
kfc��Al`cckcpl� om^b^� fjckkl� hxj�p^ef� h^�
pcalnf}�¨

 Mlildfpcikfpc�h^ucop`^�k^�foi}johlpl�al`c�
ckc� o^� jklal_nlgkf� f� feh^e`^kf}p^� k^� Mnlnlh^
jfn�kcjq�al�mlp`xndb^`^p��kl�pqh�jldc�_f�kc�c
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mlbslb}wl� b^� k^`ife^jc� `� mlbnl_klopf��Wc� oc
e^bl`lifj� o�pl`^� b^� k^mljkfj� k^� cicjckp^nkl
kf`l�� uc� al`cckcpl� `�Foi}j^� oc� oxoplf� lp� `xe�
bxnd^kc�lp� sn^k^��mfckc�f�mixpohf� qbl`liop`f}
lp� e^eln}`^kc� bl� e^ice� oixktc�� @� o`l}� k^g�`fov
ojfoxi�� pl� mncbop^`i}`^� `xebxnd^kc� lp� `o}hl
bcgop`fc�� bqj^� f� jfoxi�� `lbcwf� bl� lmlnlu^`^kc
k^�bqv^p^��?ce�pl`^�kc�_f�fj^il�kfh^h`^�n^eifh^
lp�al`cckcpl�f�l_fhkl`cklpl�uq`op`l�k^�ai^b��hl�
cpl�c�ifvckl�lp�`o}h^hx`�bqsl`ck�ojfoxi��@�bcgo�
p`fpciklop�� h^h`^� lanljk^� n^eifh^� fj^� jcdbq
pcef�b`c�oxopl}kf}�

 J>PCNF>IKF�>OMCHPF

 Quckftfpc� slb}p� k^� qufifwc� k}hlihl�jcoct^�
mloic� feife^p� `� i}pk^� `^h^ktf}�� Oiqdfpcifpc
n^_lp}p�mcp� fif�vcop� bkf�� ^� lop^k^ifpc� cbfk
fif�b`^�o`l_lbkf�bkf�lp�ocbjft^p^�mnch^n`^p�`
mluf`h^� f� n^e`icuckf}��Ul`cvhfpc� oxwcop`^� qm�
n^dk}`^p�mnce�bck}�rfefucohf�fif�qjop`ckf�qof�
if}��oicb�hlcpl�fb`^�ncb�k^�oxk}��hlgpl�wc�`xeo�
p^kl`f� ofifpc�fj� e^� oicb`^wf}�bck��Blnf�f�j^�
vfkfpc�f�oxlnxdckf}p^�fj^p�kqdb^�lp�mluf`h^�

 @�nceqip^p�k^�pl`^�kc�c�if�qjcopkl�b^�mlol�
ufj�� uc� f� sn^klojfi^pcik^p^� kf� ofopcj^� oxwl
fj^�kqdb^�lp�mluf`h^"�Jklal� o^�ich^nfpc��hlf�
pl� mncbmfo`^p� ai^bk^� bfcp^� `� oiqu^fpc� k^� snl�
kfukf� e^_li}`^kf}�� f�pl� e^� ml`cuc� fif� ml�j^ihl
mnlbxidfpcikf� mcnflbf� omlncb� `fb^� _licop� fif
febnxdif`lopp^�k^�m^tfckp^�

 Pcef� ich^nf� o^� qop^kl`fif�� uc� ai^bxp� f�d^d�
b^p^�q`cifu^`^p�ochnctf}p^�k^�hfocifkf�lp�n^e�
ifukf� dicef�� h^pl� ml� plef� k^ufk� mncbfe`fh`^p
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qkfwld^`^kcpl� k^�jklal_nlgkf� m^plackkf� e^nl�
bfvf��p�c�k^�_licoplp`lnkfpc�klofpcif�

 Op^pfopfh^p^� oxwl�mlh^e`^��uc�k}hlf�_lico�
pf��lol_ckl�pcef�k^�sn^klojfi^pcikf}�pn^hp��oc
oncw^p� ml�n}bhl� mnf� lna^kfejfpc�� mnfquckf� b^
al`c}p�`o}h^�albfk^�

 K^�o`lg�ncb�`�cbkl�feoicb`^kc��milb�k^�bxial�
albfvkf� mnlqu`^kf}� f� _la^pf� k^_i|bckf}�� b�n
J|kf_�Gcdfk� lp�Jcbftfkohf}�r^hqipcp� `�Cn�
eqnqj� �Pqntf}��� opfa^� bl� oicbklpl� e^hi|uckfc�
§E^�j|o|ij^kohlpl� al`cckc�_c�blh^e^kl��uc�mlb�
`fdklopp^�k^�j^ekfkfpc� oc� q`cifu^`^� `x`� `xp�
ncvklopp^� k^� rfeflilafucohfpc� ncbftf��Hnx`kf
mnl_f��`ecpf�lp�cbkf�f�oxwf�ift^�mncbf�al`cckc�
pl� mnce� jcoct� N^j^b^k� �hla^pl� j|o|ij^kfkxp
al`cc�t}i�jcoct��f�mnce�ucp`xnp^p^� ocbjft^�k^
al`cckcpl��_}s^�^k^ifefn^kf��Mnf�pcef�al`ccwf�_c
lphnfpl�q`cifuckfc�k^�rlorlifmfbfpc�f�k^�^ir^�
ifmlmnlpcfkfpc��h^hpl�f�k^j^i}`^kc�k^�pnfaif�
tcnfbfpc� f� o`l_lbkfpc� j^opkf� hfocifkf�� h^pl
oxwc`ncjckkl�kc�_c�lp_ci}e^k^�mnlj}k^�`�l_wf}
_nlg� k^� slicopcnli^�Ò� ifmlmnlpcfkfpc� f� _cp^
Ò�ifmlmnlpcfkfpc��B^kkfpc�olucs^��uc�mnf�al`c�
ckc� ji^bf}p� j|o|ij^kfk� kc� femfp`^� kfh^hx`
§rfeflilafucohf� ai^b¨��Klnj^iklpl� oxlpklvckfc
_cp^�ifmlmnlpcfkf��^ir^�icmlmnlpcfkf��kc�pn}_�
`^� b^� k^b`fv^`^� ����� @xmnloklpl� oxlpklvckfc
�mnf�k^_i|b^`^kfpc�ift^��_c�m^bk^il�lp�������k^
������ml�`ncjc�k^�mcnflb^�k^�al`cckc��h^pl�nceqi�
p^pfpc� al`lncs^� `� mlie^� k^� _i^alp`lnklpl� jq
`xebcgop`fc� `� mlie^� k^� ebn^`cpl�� E^hi|uckl� _c�
uc�qocw^kcpl�e^�ai^b�mnf�ji^bf}�j|o|ij^kfk�kc
lpn^e}`^�fopfkohf�§ai^b¨��^�b^bckl�rfeflilafuco�



  ��

hl� oxopl}kfc�¨� �Pfm�?|ipckf��Cneqnqj��rcnq^nf�
������

 Fe`copkl� c�uc� ul`ch� mlk}hla^� oc� kqdb^c� lp
oj}k^� k^� hifj^p^�� `xebqs^� f� `lb^p^�� Ich^nfpc
femn^w^p�e^_licifpc�k^�jcop^��n^eifukf�lp�pc�
ef��`�hlfpl�l_fhkl`ckl�df`c}p��K^g�l_i^albcpci�
op`^kfpc�dfpcif�k^�E^m^b^�mnch^n`^p� cbfk�jc�
oct�mnce�i}plpl�b^icu�lp�blj^�of��O�bnqaf�bqjf�
lp�`ncjc�k^�`ncjc�c�kcl_slbfjl�ul`ch�b^�mnljc�
k}�k^`ftfpc� of��Pl`^� oxwl� c�rlnj^� k^� mluf`h^�
H^pl� mnfjcn�jldcj� b^� mnf`cbcj� f� mn^hpfh^p^
k^�ecjcbcitfpc�b^�ojck}p�mloc`fpc��o�hlfpl�e^�
o^db^p� kf`fpc�� h^pl�p^h^� lop^`}p� ecj}p^� b^
§mluf`^¨�

 F�pxg�h^pl�cbkll_n^efcpl�c�`ncbkl��Foi}jxp
e^_n^k}`^�b^�oc�al`cc�mnce�t}i^p^�albfk^��blnf�k^
lkcef��hlfpl�foh^p�b^�fe`ich^p�bqsl`k^�mlie^�lp
kcal��Lmfpxp�mlh^e`^��uc�^hl�oc�al`cc�_ce�mnchxo�
`^kc�� al`cckcpl� _f� oc� mnc`xnk^il� `� k^`fh�� `x`
`pln^� mnfnlb^�� Plef� hlgpl� al`cc� kcmnchxok^pl
fe`ifu^�ml�j^ihl�mlie^�lp�lkef��hlgpl�al`cc�`nc�
jckkl��Bcgop`fpcikl��^hl�oc�al`cc�ml`cuc�lp���
bkf�mlncb��ul`ch� o`fh`^��^�^hl� oc� al`cc�ml�j^ihl
lp�jcoct��crchpxp�wc�c�j^ixh�

 Blnf� lp� `lckk^� aicbk^�pluh^�� k^`fhxp� b^� oc
al`cc�klof�alicjf�mncfjqwcop`^��@lgkftfpc��hl�
fpl�mlk}hla^�pn}_`^�b^�oc�_f}p�bckcj�f�klwcj�
kc� `fk^af� fj^p� k^� n^emlildckfc� sn^k^� f� `lb^�
Hlgpl�c�fean^bfi�k^`ftf�b^�al`cc�mnce�tcif}�jc�
oct�N^j^b^k�f�c�o`fhk^i�o�blmxikfpcikfpc�klwkf
jlifp`f�p^n^qfs��ox`ocj�copcop`ckl�wc�_xbc�ml�
bl_nc� mlbalp`ck� e^�pcef� femfp^kf}� lp� §kcmlb�
alp`ckf}¨�`lgkfh�
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 O^jfpc� tf`fikf�� o`fhk^if� o� p^ef� mn^hpfh^�
wc�jla^p� b^� febxnd^p� ml�icokl� k^� k}hlf� ifvc�
kf}�� h^h`fpl� o^� k^mnfjcn� `lckkl`ncjckkfpc�� ^
pc��e^�oxd^ickfc��`oc�lwc�oxwcop`q`^p�ml�o`cp^�

 F� k^hn^}� lkcef�� hlfpl� al`c}p� ml� ich^nohl
mncbmfo^kfc� fif� ml� kcl_slbfjlop�� fe`ifu^p� j^�
pcnf^ikf� l_i^af�� kcfejckkl� oxmxpop`^wf� p^ef
mn^hpfh^��_ce�l_^uc�b^�oc�blhlok^p�bl�bqsl`kfpc�

 J|o|ij^kfpc� al`c}p� o� tci� ox_i|b^`^kc� k^
?ldffpc� e^ml`cbf�� Oicbl`^pcikl� pc� bcgop`^p
lp� _i^alucopf`lop� f� o^� `xek^an^bckf� e^� pl`^�
Oxwc`ncjckkl�pc�kc�aq_}p�rfefucohfpc�f�j^pc�
nf^ikf�mncbfjop`^�

 AL@CCKCPL�@�MNFNLB>P>

 Al`cckcpl� oc� mn^hpfhq`^� kc� o^jl� lp� ul`cv�
hfpc�oxwcop`^��kl�jldcj�b^�lphnfcj�mnfjcnf�f
`�mnfnlb^p^��Pc�mlh^e`^p�uc� al`cckcpl�b^icu�kc
lpoi^_`^�p}ilpl��^�al�mlbji^b}`^��mnfb^`^ghf�jq
kl`f�dfekckf�ofif�

 Kfj^�n^opckf}p^�kc�oc�§n^e_li}`^p¨�mnce�ef�
j^p^��h^pl�k^mxikl�aq_}p�ifop^p^�of"�Oxo�omf�
n^kcpl� k^� mlif`^kcpl� fj� e^mlu`^� mcnflbxp� k^
p}sklpl� al`cckc�� Mnlicpp^�� hl}pl� lp_ci}e`^
kcal`f}�hn^g�f�oxwc`ncjckkl�b^`^�k^u^il�k^�mfw�
kf}�txrpcd��l_cw^`^�_xbcwl�milblnlbfc�

 Oxwlpl�oc�lpk^o}�f�e^�bf`fpc�e`cnl`c��okcd�
k^p^�mlhnf`h^�fj�mncuf�b^�k^jcn}p�kcwl�e^�}bc�
kc�Ò�p^h^�pc�mnch^n`^p�`�efjq`^kc�bxiaf�jcoctf
`�mcwcnfpc��_ce�b^�oc�sn^k}p�f�mf}p��O�fb`^kcpl
k^�mnlicpp^�k^opxm`^�f�hn^}p�k^�p}sklpl�al`c�
ckc��F�cpl�af�k^mxikl�mlbji^bckf��ojckfif�hlef�
k^p^�f�lmcnckfcpl�of�
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 K^hn^phl�� h^hpl� f� b^� mlaicbkcj� k^� j|o|i�
j^kohlpl� al`cckc�� on^`kckfcpl� o� k^ufkfpc� k^
al`cckc�`�o`cp^�jldc�b^�_xbc�o^jl�`�kcal`^�mli�
e^�

 
 K]HLIHL�MN>HPFUCOHF�MLBNL?KLOPF

 E>�AL@CCKCPL�@�FOI]J>
 @ncjcpl�e^�al`cckc
 @cuc� mnfmljkfsjc�� uc�O`cwckf}�Hln^k� e^bxi�

d^`^�b^� oc� al`cc�mnce�tcif}�jcoct�N^j^b^k��N^e�
_fn^�oc��pqh�op^`^�bqj^�e^�cbfk�jcoct�ml�h^ick�
b^n^�k^�Sfbdn^��hlgpl�oc�ox_i|b^`^�lp�j|o|i�
j^kfpc�lwc�lp�`ncjcpl�k^�Jqs^jjcb�O�>�O��Pl�
`^�c�bc`cpf}p�jcoct�k^�albfk^p^�ml�sfbdn^�

 Albfk^p^�Sfbdn^�oc�lokl`^`^�k^�iqkkf}�h^ick�
b^n��`ochf�jcoct�e^mlu`^�o�ml}`^p^�k^�slnfelkp^
k^�kl`^p^�iqk^�mnf�e^kfh�oixktc��Pl`^�c�rckljck�
hlgpl� oc�ml`p^n}�k^� `ochf� ��� fif� ��� bkf��Albf�
k^p^�fj^�hnxail�����bkf��`d�_cicdh^�k^�opn�����

 Snfopf}koh^p^� albfk^� c� oixkuc`^� f� omlncb
ancalnf^kohf}�h^ickb^n�fj^�����bkf�

 Cpl�e^wl�omlncb�snfopf}kohf}�tfhxi�`o}h^�al�
bfk^�jcoct�N^j^b^k�e^mlu`^�o����bkf�ml�n^kl�lp
mncbfvk^p^�

 @xmnchf�pl`^� c� `xejldkl� b^� fj^� n^eifh^� lp
cbfk� bck�jcdbq� feplukfpc� f� e^m^bkfpc� opn^kf�
P}� oc� bxidf� k^� n^eifuklpl� `ncjc� k^� ml}`^� k^
mxn`^p^�iqkk^�ucp`xnp�e^�`o}h^�cbk^�opn^k^�

 Ek^cj��uc�n^eifukfpc�r^ef�k^�Iqk^p^�oc�l_n^�
eq`^p� ml� `ncjc� k^� l_fhlihfpc� g� lhlil� Ecj}p^�
Oicbl`^pcikl��jldc�b^�oiquf�p^h^��uc�nlp^tf}p^
k^�Ecj}p^��hl}pl� oxwl� oc�`xnpf��b^�mncbfe`fh^
ml}`^p^� k^� mxn`^p^� iqkk^� ucp`xnp� mloncb� _}i
bck��Cpl�e^wl�p}�k}j^�b^�jldc�b^�oc�`fbf�mnce
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plef� bck�� f� kl`f}p� jcoct�wc� e^mlukc� cbfk� bck
ml�hxokl��p�c�� k^� oicb`^wf}� bck� oicb�pclncpfu�
k^p^�ml}`^�k^�mxn`^p^�r^e^�

 Pxg�h^pl�`�mnfnlb^p^�k}j^�mxikl�ox`m^bckfc
�`cuc�`fb}sjc���Foi}jxp�oxwl�kc�e^bxid^`^�`ofu�
hf� j|o|ij^kf� b^� e^mluk^p� al`cckcpl� `� cbfk� f
oxwf�bck��f�lwc�ml�j^ihl�Ò�b^�e^mluk^p�`�cbfk�f
oxwf�jfa��Blh^pl�`�V`cgt^nf}�c�bck�Ò�`�>jc�
nfh^�c�klw��f�l_n^pkl��h^pl�k^�`ochf�sfi}b^�jfif
oxlp`cpop`^�lphilkckfc�o�cbfk�u^o�

 Mln^bf�oxwfpc�mnfufkf�jcoct�N^j^b^k�mncjf�
k^`^� mloicbl`^pcikl� mnce� `ofuhf� ocelkf�� ^� lp
pl`^�oicb`^�kcwl�bnqal��`�nceqip^p�k^�`xnpckc�
pl�k^�Ecj}p^�f�k^�k^hilkck^p^�g�lo�oc�k^_i|b^�
`^p�b`^�rckljck^�

• mxn`l�� ^hl� efj^p^� t^nq`^� `� opn^kfpc� k^
oc`cn�lp�ch`^pln^��pl�`�opn^kfpc�k^�|a�c
i}pl��Pl`^�k}j^�ocnflekf�mloicbop`f}�

• `plnl��^hl�mnlbxidckfcpl�k^�bck}�f�klwp^
c� `fk^af� mlupf� cbk^h`l� k^� ch`^pln^� f� `
_ifelop� bl� kcal�� oxwlpl� kc� `^df� ^hl� oc
b`fdfj� hxj� mli|ofpc�� @� lmncbcickf� qoil�
`f}��`�C`nlm^�f�H^k^b^�k^mnfjcn��pclilef�
pc�pn}_`^vc� b^� k^jcn}p� u^opkf� n^encvc�
kf}� k^� `xmnlo^�� Mlbnl_klopfpc� ml� pcef
ncvckf}� jla^p� b^� _xb^p� k^jcnckf� `� ml�
mxikfpc� feb^kf}�� h^h`fpl� o^� @x`cbckfc� `
Foi}j^�� feb^kfc� k^� Foi}johf}� hqipqnck
tckpxn�`�M^nfd��h^hpl�f�`�bnqaf�mq_ifh^�
tff�

 K>UFKF�K>�AL@CCKC

 Al`cckcpl�`hi|u`^�
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• fen^e�k^�k^jcnckfcpl�b^�oc�al`cc�
• `xebxnd^kcpl�lp�}bckc��mfckc��mqvckc��ml�

il`�hlkp^hp�lp�e^eln}`^kc�bl�e^ice�oixktc�
 Jcdbq� e^ice^�f� eln^p^�qbl`icp`ln}`^kcpl�k^

k^vfpc�kqdbf�f�copcop`ckf�dci^kf}�c�mle`lickl�
Fkpfjkf}p� df`lp� oxwl� kc� c� e^_n^kck��Wl� oc
lpk^o}� bl� sn^k^p^�� Mn^pckfhxp� O�>�O�� mncml�
nxu`^�klnj^ikl�sn^kckc�mnf� e^ice�oixktc�frp^n��
f�ichl�sn^kckc�mncbf�e^eln}`^kc�o^sqn��

 K^jcnckfcpl�b^�mnchxokcj�al`cckcpl�k^�e^ice
oixktc� e^}`}`^jc� o� lmncbcick^� rlnjqi^� �h^hpl
mlopxm`^jc�mnf�e^mlu`^kc���Mn^pckfhxp�O�>�O��c
h^e`^i�mnf�n^eal`}`^kc��§L��>ii^s��e^�Pc_�^e�al`}s�
`�Pc_�ml`}n`^s��f�o�P`lcpl�mncmfp^kfc�of�n^eal`}�
`^j�¨

 Jldc�b^�oc�oiquf�e^_n^`}ghf�b^�mnfcjcj�sn^k^
fif�`lb^��Pl`^�kf�k^g�j^ihl�kc�k^hxnk}`^� `^ifb�
klopp^� k^� al`cckcpl�� `� jljckp^�� `� hlgpl� oc
ocpfj��uc�al`ccj��pn}_`^�b^�omncj�b^�oc�sn^kfj�
mfcj��f�p�k��f�b^�mnlbxidfj�b^�al`ccj�

 Pxg� h^pl� sfafck^p^� c� kcfejckck� cicjckp� `
df`lp^� k^� j|o|ij^kfk^� Ò� §Ufoplp^p^� c� lp
`}n^p^¨��S^bfo��oxl_wck�lp�Jqoifj��`d�Nf}b��^o�
O^ifsfk�Ò���������Ò�ox`ocj�copcop`ckl�c�_^k}�
p^�� blnf� `ochfbkc`k^p^�� b^� kc� `if}c� ml� kfh^hx`
k^ufk� lpnft^pcikl� k^� al`cckcpl��@mnlucj�� mnc�
mlnxu`^� oc� b^� oc� fehxmcj� mncbf� mcpxuk^p^� jl�
ifp`^��Al`cckcpl�kc�oc�k^nqv^`^�f�mnf�l_if`^kf�
}p^�o�`lb^�f�femi^h`^kcpl�k^�qop^p^�

 Bct^p^�� hlfpl� kc� o^� k^`icek^if� `� encilop� f
kcjlwkfpc� o^� lo`l_lbckf� lp� al`cckc�� >hl� kc�
jlwkf}p�c�_la^p��plg�pn}_`^�b^�sn^kf�ml�cbfk
_cbck�e^�`ochf�al`}k�bck��Fe`xk�pcef�fehi|uckf}�
`ochf�j|o|ij^kfk��jxd�fif�dck^��c�e^bxidck�lp
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ncifaf}p^�b^� al`cc�`ochf�bck�lp�jcoct�N^j^b^k�
?likfpc� f� mxpkftfpc� fj^p� mn^`l� b^� lpild^p
al`cckcpl�blh^pl�pn^c�_licopp^�fif�mxp}p�fj�
Dckfpc�kc�pn}_`^�b^�al`c}p�ml�`ncjc�k^�o`lfpc
jcocukf� tfhif� f� `� oicbnlbfikf}� mcnflb�� h^hpl� f
ml�`ncjc�k^�hxnjckc��^hl�pl`^�wc�k^`ncbf�k^�_c�
_cpl��Pc�wc�fe_cn^p�bnqaf�bkf�`�albfk^p^��e^�b^
al�lpbxid^p�

 @� klnj^ikf� qoil`f}� al`cckcpl� kc� pn}_`^� b^
mnljckf�o�kfwl�`ochfbkc`kfpc�e^bxidckf}��kfpl
b^�oiqdf�e^�mncpchop�e^�p}sklpl�fe_}a`^kc��Fo�
i}jxp� kfhla^� kc� c� lbl_n}`^i�� f� lwc� ml�j^ihl
fefoh`^i��b^�kc�oc�omf�mnce�t}i^p^�klw��^�oicb`^�
wf}p�bck�b^�mncjfkc�mlb�ek^h^�k^�qjln^p^�f�ic�
klopp^��Al`cckcpl�mncbmli^a^�blmxikfpcikl�qof�
ifc��femxikckfc�k^�kcfejckkfpc�e^bxidckf}�f�ml�
`cuc� blnf�� n^_lp^p^�� jlifp`^p^�� bl_nlp^p^
fj^p� ml�ali}jl� ek^uckfc� lp� l_fu^gkl�� f� `ofuhl
pl`^�_ce�sn^k^�f�mfckc�

 MNCMLNXHF

 Fe`copkl� c�� uc�mxn`lpl�lphnl`ckfc� c� b^bckl
k^�Jqs^jjcb�O�>�O��mnce�jcoct�N^j^b^k��Cpl�e^�
wl��_f�oicb`^il�al`ccghf�b^�lpbcifj�ml`cuc�`nc�
jc�e^�fequ^`^kcpl�k^�O`cwckf}�Hln^k��Lkcef��hl�
fpl�kc�`i^bc}p�^n^_ohf��kch^� ek^}p��uc�oxwcop�
`q`^p� mnc`lbf� k^� mlupf� `ofuhf� ceftf� ml� o`cp^�
>hl�c�`xejldkl��Hln^kxp�pn}_`^�b^�_xbc�mnluc�
pck�fet}il�mlkc�`cbkxd�mnce�jcoct�N^j^b^k�
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 Hn^}p� k^� al`cckcpl� c� lek^jckq`^k� o� alicjf}
mn^ekfh��N^j^b^k�_^gn^j��`�mxn`f}�bck�k^�jcoct^
V^qq^i��N^kl�oqpnfkp^�oc�h^e`^p�l_wf�jlifp`f�
mloicb`^kf� lp� mnlml`cb� �sqp_^�� k^� Fj^j^�� E^
plef�oiqu^g�Mn^pckfhxp�O�>�O�mncmlnxu`^�b^�oc
e^hqof�mncbf�b^�oc�lpfbc�k^�j}oplpl��hxbcpl�wc
oc�fe`xnvf�l_w^p^�jlifp`^�

 Ncifaflekl� e^bxidckfc� e^� j|o|ij^kfpc� c� b^
b^b^p�sn^k^�k^�_cbck��o^b^h^�rfpn^���@�k^u^ilpl
oc�b^`^if�kc�o^jl�rqnjf�f�op^rfbf��kl�f�dfpl�
lnfe�f�p�k��Tcip^�k^�p^ef�mn^hpfh^�c�b^�ox_qbf
oxopn^b^kfc��hlcpl�oxwl�pn}_`^�b^�_xbc�fkbf`f�
bq^ikl��ifvckl�lp�`o}h^h`l�o^jls`^iop`l�

 @oc`fvkf}p�>ii^s� c� h^e^i�� §�E^� `o}hl� oxopn^�
b^pcikl� bc}kfc� Oxj� mncb`fbfi� `xek^an^dbckfc� �`
oxlp`cpop`fc�o�fohncklopp^��o�hl}pl�pl�c�fe`xn�
vckl��lp����bl������o�fehi|uckfc�k^�al`cckcpl��hl�
cpl�c�e^�Jck��f�O^j�>e�wc�al�`xek^an^b}��e^wlpl
dci^kf}p^�f�sn^k^p^�_}s^�felop^`ckf�e^n^bf�Jck�¨
�`d�>i�?qs^nf�f�Jqoifj��


